
Do you know how much education is government, protecting the public interest 
required before a real estate professional can through a fair, safe and informed 
be registered in this province? Or who marketplace. All real estate professionals in 
regulates the conduct of real estate brokers Ontario must be registered with RECO, and 
and sales professionals in Ontario? are required to adhere to standards 
Established in 1997 as a result of the mutual contained in the Act. The Ministry of 
desire of the government and the real estate Consumer Services is responsible for the 
industry to enhance professionalism, the Real Act, as well as general oversight of RECO.
Estate Council of Ontario strives to increase 
consumer protection while providing an 
effective, efficient and responsive regulatory 
framework for the real estate industry in 
Ontario. RECO is a self-managed, not-for-
prof i t  corporat ion, responsib le for  
administering the Real Estate and Business 
Brokers Act, 2002 – along with its associated 
regulations – on behalf of the provincial 

The Durham Region Association 

of REALTORS® reported 906 

sales for the monthly of July.  So 

far in 2011 there have been a 

total of 6,213 sales in Durham 

Region which represents a 3.7% 

decrease over last year. 

With 1,328 new listings reported 

in July the total number of homes 

available for resale in Durham 

Region in 2,247.  The sales-to-

new-listings ratio, an indication 

of market balance, stood at 

68.2% for July.  A ratio above 

60% suggests a seller's market. 

The average selling price of a 

home in Durham Region for July 

is $329,956, an increase of 

11.2% over July last year.  

“Sellers are still seeing strong 

price increases for their homes, 

making real estate in Durham 

Region a great investment” said 

Durham Region Association of 

REALTORS® President, Dierdre 

Mullen. 
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What  means for consumersRECO

Protecting the public interest is achieved through:

Enforcing the standards required to obtain and maintain registration as 
a brokerage, broker or salesperson.

Establishing minimum requirements for pre-registration and
continuing education.

Conducting routine inspections of brokerage offices to ensure
compliance with REBBA 2002 and educate brokers.

Addressing inquiries, concerns and complaints about the conduct
of registrants received from all sources and taking appropriate
action to protect the public interest.

Establishing and administering insurance requirements, which
include consumer deposit protection.

Promoting ongoing education and competent, knowledgeable and
professional service.

Tel: (905) 666-1333 / Direct Line
dbldutch@rogers.com    www.movetogta.com

: (905) 668-0040
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REAL ESTATE NEWS

Ottawa Residential
Average Sales Chart
from 1956 to 2010

MLS Residential Sales Percentage
Increase or Decrease Over Previous Year

Based on Ottawa Real Estate Board MLS Stats
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